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History:
The Association of National Development Finance Institutions in Member 
Countries of the Islamic Development Bank (ADFIMI) was first conceived in 
1982 during the 6th Islamic Development Bank (IDB) Governors Meeting held 
in Istanbul, Turkey. 

This idea gained further impetus and was transformed into reality during 
the 11th IDB Governors Meeting held in Amman, Jordan, in March 1986. The 
representatives of the National Development Finance Institutions (NDFIs) of 
the IDB Member Countries, present as observers at the meeting, convened a 
provisional constituent assembly for the establishment of the ADFIMI on 19 
March 1986. 

Later, during the second General Assembly meeting of ADFIMI which was 
held concurrently with the 12th Board of Governors meeting of the IDB on 30 
March 1987 in Istanbul, it was decided that the permanent headquarters of 
the Association be set up in Istanbul, Turkey upon invitation by the NDFIs from 
Turkey. The Government of Turkey issued a decree, recognizing the ADFIMI 
as an international legal entity and by 01 September 1987, ADFIMI formally 
began its activities at its new headquarters in Istanbul.

ESTABLISHMENT AND OBJECTIVES

Objectives:
The main objectives of the incorporation of the ADFIMI are as follows: 

•	 To promote an understanding of the development potential and 
prospects of member countries and hindrances in development with the 
aim of accelerating the realization of such potential.

•	 To encourage research and studies for the purpose of developing ideas 
and methodology for development banking. 

•	 To develop joint resources and set up facilities for the training and 
improvement of members’ human resources in all aspects of development 
financing and institutional development. 

•	 To promote and facilitate the co-operation of members with other similar 
associations of other regional or inter-regional organizations concerned with 
economic development and other objectives of the Association. 

•	 To exchange information with a view to promoting possible joint 
financing between enterprises through its members.
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Dear Colleague
ADFIMI commemorates its 31st Anniversary this year. An autonomous 
international organization, with a membership of around 50 in eighteen 
countries, the main objective of ADFIMI is to establish networking and 
solidarity among its member national development finance institutions 
utilising collective wisdom of its members. This is done through CEO seminars, 
workshops, forums and technical cooperation at the global contemporary 
benchmark level. ADFIMI is one of four such associations active in the World. 
Together, these four associations form a World Federation of National 
Development Financing Institutions, WFDFI. Federation facilitates similar 
networking with other peer organizations operating in other regions like Latin 
America, Africa and Asia - Pacific. 
As the ultimate purpose of development is to make people happy, ADFIMI 
invites all NDFIs in its region to join hands and to share their knowledge and 
experience, their wisdom in finding solutions to their common problems 
related to development finance with a view to making our countries happier 
places to live in. 

Metin Özdemir
ADFIMI CHAIRMAN
CEO of Ziraat Participation Bank
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Benefits for the Chief Executives: 
The Chief Executive of a bank as a competent leader is responsible to lead 
the Bank into growth, profitability and social responsibility. By virtue of this 
membership you are directly in contact with your leadership responsibility.

ADFIMI brings the Chief Executives directly into the network of Bankers among 
the 57 Muslim Countries of the world, spread on 4 continents.

ADFIMI invites once every year the members of ADFIMI and Governors of Central 
Banks and Finance Ministers to attend its Annual General Meeting which is 
concurrently held with the Annual Meetings of the Islamic Development Bank 
Group. Each CEO has the opportunity to get into a one-to-one meeting with any 
organization and talk of collaboration for their banks.

ADFIMI also organizes a CEO Seminar for NDFIs in IDB member, jointly with the 
IDB during the said annual meeting.

The experience of the Annual Meeting enriches the bankers by creating contacts 
for strategic alliance and they come to know what’s going on in the world of 
banking in this international financial sector industry and global economy.

In the same context the close affiliation with WFDFI brings similar benefits to 
the CEOs at the World Bank Group (WBG) Annual Meeting in Washington. The 
environment at the WBG Annual Meeting is another galvanizing experience. Of 
course here is the get-together of the financial world market players. There is 
much to be gained from this expose.

In addition, ADFIMI in quest to becoming a forum for development, started to 
hold a Forum on Development on an annual basis where current hot subjects of 
interest to DFI Community are addressed The first was held at Sheraton Istanbul 
on 5 - 6 October 2010. The forum also provides an environment where the CEOs 
are able to set new benchmarks when they see what’s happening in the financial 
sector industry in the world. The CEO will be able to ask for cooperation from the 
friends that they make and the circle of influence will became international.

BENEFITS of ADFIMI MEMBERSHIP

Benefits for the Staff: 
For the staff of the bank, training programs for bankers are organized through 
out the year. The staff gets to learn professional training along with bankers 
from different countries and the exposure to bankers from across the world is an 
enlightening experience. 
For the members of ADFIMI, the training is free of registration fee. The membership 
fee is based upon the total assets of a bank. 
ADFIMI is still the only agency that organizes training program for its members free 
of cost; there are not many organizations on the international forum that do this.
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'A Forum For Development'

This is the best investment possibility that is having your best staff trained for future 
responsibility. All competent leadership consider it wise to make this investment 
for the growth and future leadership and competent banking.

Benefits for the NDFIs:
There is a prestige and credibility attached to being a member of an inter-
regional association and ADFIMI provides such a prestige as it also councils 
and conducts training program for prudential banking. It believes in keeping 
pace with Basle Agreements and Regulations, which it disseminates to its 
members.
No NDFI can deny, in the contemporary context, the importance of 
networking. Membership of ADFIMI gives the best platform for networking to 
banks. There is no other platform accessible to banks of this magnitude and 
multi dimensional nature. This is where the banks of the entire world converge 
and meet to establish the outreach of their organization. A truly unique 
development finance platform for NDFIs.
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ADFIMI’S TRAINING PROGRAMMES
2014 - 2018

03 April 2018          ADFIMI CEO Seminar on “Fintech, Regtech and 
Development Finance”

Gammarth, Tunisia

20 - 21 February 
2018        

ADFIMI Workshop on “Understanding FinTech in Islamic 
Finance”,                                   

Istanbul, Turkey 

18-19 September 
2017           

ADFIMI Regional Seminar on “Islamic financing 
opportunities for Agricultural Sector: Role of Islamic 
Microfinance & Fintech”                         

Almaty, Kazakhstan

25 - 26 October 
2017             

ADFIM-ADFIAP-ADFIMI Joint International CEO Forum on 
“Sustaining Economic Growth with Social Consciences – 
Modalities of the New Era”

Kuala Lumpur, 
Malaysia

14 -15 November 
2017           

IRTI-ADFIMI Joint Seminar on “Risk Management in 
Islamic Banking”        

Tunis, Tunisia

16 May 2017 IDB‒WB-SDGCA-WSF-ADFIMI Joint Panel on “SDG 
Financing: Enhancing the Role of National and Regional 
Development Finance Institutions”

Jeddah, KSA

18 -19 APR 2017 ADFIMI-UDBL Joint Workshop on Essentials of Islamic Banking Kampala, Uganda

28 - 29 Mar 2017 ADFIMI-WB-ZTBL Regional Seminar on “FinancialInclusion 
Strategies in South Asia: Methodology and Perspectives”

Islamabad, Pakistan

13 - 15 Feb 2017 ADFIMI ‒ Oman Development Bank Joint Regional 
Seminar on “SME DEVELOPMENT”

Muscat, Oman

11 - 13 Oct 2016 ADFIMI-CIBFM-SESRIC Joint Training Workshop on 
ʻCorporate Governance and Internal Auditʼ

Bandar Seri Begawan, 
Brunei Darussalam

26 - 28 Sep 2016 IRTI-ADFIMI-FFSA Joint Seminar on “Project Appraisal” Astana, Kazakhstan

17 May 2016 IDB - ADFIMI CEO Seminar on ʻStatus and Future of 
Financial Inclusion in South East Asiaʼ

Jakarta, Indonesia

25 - 26 Apr 2016 ADFIMI INTERNATIONAL DEVELOPMENT FORUM ‒ 
Developmental Central Banking: Issues, Prospects and
Challenges.

Doha, Qatar

09 Jun 2015 IDB ‒ ADFIMI ‒ Central Bank of Mozambique Joint CEO 
Seminar on “SME Banking Prospects in SubSaharan Africa”

Maputo, 
Mozambique

07 - 08 May 2015 ADFIMI ‒ IRTI Joint Executive Programme on “Risk 
Management in Islamic Banking”

Istanbul, Turkey

12 - 13 Apr 2015 ADFIMI - Workers National Bank Sudan Joint Regional 
Seminar on “Introduction to Bank Risk and Financial 
Analysis for Lending Purposes”

Khartoum, Sudan

06 - 10 Apr 2015 ADFIMI - IRTI Joint Regional Seminar on “Project Appraisal” Istanbul, Turkey

12 - 14 Jan 2015 ADFIMI - Development Bank of TRNC Joint Seminar on 
“Financial Analysis and Forecasting”

Lefko㶆a, TRNC

17 - 18 Dec 2014 ADFIMI - BIM Joint Seminar on “International Project 
Finance & Cash Flow Modelling”

Tehran, Iran

10 - 11 Nov 2014 ADFIMI Seminar on “Credit Modelling & Validation” Trina, Albina
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THE MANAGEMENT COMMITTEE

Mr. Metin Özdemir
ADFIMI CHAIRMAN

General Manager, Ziraat
Participation Bank

 Encik Shaharuddin Zainuddin 
President, Bank Pembangunan Malaysia 

Berhad, Malaysia

Mr. Musa Shihadeh
CEO, General Manager

Jordan Islamic Bank

Mr. Osman Arslan
General Manager, Türkiye Halk 
Bankası A.Ş., Istanbul – Turkey

Mr. Rouhollah Khodarahmi
Chairman & Managing Director
Agriculture Bank of Iran (Bank 
Keshavarzi), Iran, Bangladesh

Dr. Abdel Hameed Jameel
CEO, Omdurman National Bank, 
Sudan

Mr. Suat İnce
CEO, Industrial Development
Bank of Turkey (TSKB)

Mr. Saffet Barutçu
General Manager, Development 

Bank of TRNC
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ADFIMI’S TRAINING PROGRAMMES
2014 - 2018

ORDINARY MEMBERS
AtaBank JSC Azerbaijan
SABINCO Ltd. Bangladesh
Bangladesh Development Bank Bangladesh
Societe Nationale d'Investissement (SNI) Cameroun
PT. Sarana Multi Infrastruktur (Persero) Indonesia
Bank of Industry & Mine Iran
Bank Keshavarzi Iran
Saman Bank Corporation Iran
Jordan Islamic Bank Jordan
Agrarian Credit Corporation JSC (ACC) Kazakhstan
SME Development Bank Malaysia
Bank Pembangunan Malaysia
AGROBANK (Bank Pertanian) Malaysia
Bank Kerjasama Rakyat Malaysia
Tekun Nasional Malaysia
Oman Development Bank Oman
Pak Oman Investment Company Ltd. Pakistan
PakLibya Holding Co. (Pvt) Ltd Pakistan
Qatar Development Bank Qatar
Somali Development Bank Somalia
El-Nilein Industrial Development Bank Sudan
Financial Investment Bank Sudan
Workers National Bank Sudan
Al Shamal Islamic Bank Sudan
Tadamon Islamic Bank Sudan
Saudi Sudanese Bank Sudan
Omdurman National Bank Sudan
Industrial Development Bank (TSKB) Turkey
Development Bank (TKB) Turkey
Türk EXIMBANK A.Ş. Turkey
T. Vakıflar Bankası T.A.O. Turkey
T. Halk Bankası A.Ş. Turkey
Ziraat Participation Bank Turkey
TRNC Development Bank North Cyprus
Uganda Development Bank Ltd. Uganda
Tropical Bank Limited Uganda
Coop.& Agric. Credit Bank (CACBANK) Yemen
OCIATE MEMBERS
Islamic Development Bank (IsDB) HQ Saudi Arabia
African Solidarity Fund (FSA) HQ Niger
Zarai Taraqiati Bank Limited Pakistan
Is Leasing Turkey
BASIC Bank Ltd Bangladesh
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ADFIMI Newsletter

ADFIMI WEB PAGE  www.adfimi.org
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ADFIMI DEVELOPMENT FORUMS

MEMBERSHIP and SUBSCRIPTIONS
Membership fees are determined according to the status of 
each institution and membership enquiries should be sent to

adfimi@adfimi.org
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These documents will have to be sent to : 

(*) Samples of these documents are available at :

http://www.adfimi.org/main/pages/application-procedure/18

Interested institutions shall submit the following to the ADFIMI Secretariat: 

1. A cover letter (*) signed by the CEO of the institution declaring the interest 
to become a member of ADFIMI. 

2. Sign the Memorandum of Agreement (*) 

3. Fill in the Questionnaire (*) 

4. Provide an audit report or annual report of the institution for the year 
immediately preceeding the the year the application being submitted. 

5. A document showing that one time membership fee and the subscription 
fee for the first year has been deposited into the ADFIMI’s account.

MEMBERSHIP APPLICATION
PROCEDURE

ADFIMI,
Saka Mehmet Sokak, No:13, Kat:2,
Sultanhamam, Eminönü, 34116,
Istanbul, Turkey
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Address	 :

Tel 	 :
Fax 	 :
E-mail 	 :

ADFIMI Saka Mehmet Sokak, No:13, Kat:2, 
Sultanhamam, Eminonu, 34116, Istanbul, 
TURKEY
+90 (212) 526 51 26 +90 (212) 526 51 27
+90 (212) 526 51 28
adfimi@adfimi.org
Alternate E-Mail: info@adfimi.org
www.adfimi.org

The Association of National Development Finance Institutions in
Member Countries of the Islamic Development Bank

OPERATES IN 57 IDB MEMBER COUNTRIES...
...SPREAD OVER FOUR CONTINENTS 


